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TML/BSE/NSE/2025-26/11 13th June, 2025 

Dear Sir / Madam, 

Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 – Withdrawal of Scheme of Amalgamation of Gujarat Themis Biosyn
Limited (“the Transferor Company”) with Themis Medicare Limited (“the Company”) and
their respective shareholders (“Scheme”) 

This is with reference to our earlier disclosure dated November 18, 2024, wherein the 
Company had informed the approval of its Board of Directors for the proposed Scheme 
of Amalgamation of Gujarat Themis Biosyn Limited (“Transferor Company”) with the 
Company and their respective shareholders under Section 230 to 232 and other 
applicable provisions of the Companies Act, 2013 (“Scheme”), subject to receipt of 
necessary regulatory and other approvals. 

In this connection, we are enclosing herewith an announcement issued by Gujarat 
Themis Biosyn Limited. 

The Board of Directors of Gujarat Themis Biosyn Limited, at its meeting held on 13th June 
2025, after due deliberation and for the reasons stated in the enclosed announcement, 
has decided not to proceed with the proposed amalgamation and has accordingly 
approved the withdrawal of the Scheme of Amalgamation. 

In alignment with the aforesaid decision, the Board of Directors of the Company has also 
resolved to withdraw the said Scheme of Amalgamation. Pursuant to this, the Company 
shall continue to focus on its core domestic formulations business with the objective of 
achieving long-term sustainable growth.  

This disclosure is being made in terms of Regulation 30 of the Securities and Exchange 
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, read with applicable SEBI Circulars. 

We request you to take the above information on record. 

For Themis Medicare Limited 

Dr. Sachin Patel 
Managing Director & CEO 
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Dear Sir / Madam,          
             
Sub: Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Withdrawal of Scheme of Amalgamation of 

Gujarat Themis Biosyn Limited (“the Company”) with Themis Medicare Limited (“the 

Transferee Company”) and their respective shareholders (“Scheme”) 

This is with reference to our earlier disclosure dated November 18, 2024, wherein the Company 
had informed the approval of its Board of Directors for the proposed Scheme of Amalgamation of 
the Company with the Transferee Company and their respective shareholders under Section 230 
to 232 and other applicable provisions of the Companies Act, 2013 (“Scheme”), subject to receipt 
of necessary regulatory and other approvals. 
 
The Company, after evaluating new developments in the market, has decided to focus on its core 
business of Fermentation based Pharmaceutical Intermediates and Active Pharmaceutical 
Ingredients wherein, the Company foresees significant opportunities for organic expansion viz. 
increasing capacity and exploring collaborations with other pharmaceutical industry players as 
well as possible opportunities for inorganic growth. This will allow the company to focus on its 
core strengths in the Fermentation and Active Pharmaceutical Ingredients based businesses.  
 
The Board of Directors of the Company at its meeting held today, deliberated and decided to 
revisit all its strategic options. After considering the changed business scenario, the Board of 
Directors are of the view that the Company may be able to deliver better value to all stakeholders 
by leveraging its core strengths. Consequently, the Board of Directors reconsidered their earlier 
decision of merger of the Company with the Transferee Company and resolved not to proceed 
with the Scheme.  
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The Board of Directors therefore approved the withdrawal of the Scheme as permitted under 
Clause 21 of the Scheme. 
 
We request you to take the above information on record. 
 
Thanking you,  
 
Yours faithfully, 
 
For Gujarat Themis Biosyn Limited 
 
 
 
 
 
Dr. Dinesh Patel 
Chairman 
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