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Independent Auditor’s Report

To,
The Members of
Artemis Biotech Ltd

Report on the Financial Statements

We have audited the accompanying Ind AS financial statements of Artemis Biotech Ltd ( "the
Company”) which comprise the Balance Sheet as at March 31, 2020, the Statement of Profit
and Loss for the year ended including, the Cash Flow Statement and a summary of significant
accounting policies and other explanatory information (herein after referred to as “Ind AS
Financial Statements”)

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors are responsible for the preparation of these Ind AS financial
statements that give a true and fair view of the financial position, financial performance
including cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS).

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the Ind AS financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (ICAI). Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Ind AS financial statements are free from material misstatement.



An -audit involves performing
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procedures to obtain audit evidence about the amounts .and the

disclosures in the Ind AS financial statements, The procedures selected depend on the auditor’s

judgment, including the assessment of the risks of material misstatement of the Ind AS financial

statements, whether due {0

fraud or error. In making those risk assessments, the auditor

considers intérnal financial control relevant to the Company’s. preparation of the Ind AS financial
statements that give a true and fair view in order to design audit-procedures that are appropriate
in the circumstances. An audit’ also includes evaluating the ‘appropriateness of the.accounting
policies used and the reasonableness of the accounting estimates made by the Company's
Directors, as well as evaluating the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a .
basis for our audit opinion.on the Ind AS financial statemnents.

Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid Ind AS financial statements give a true and fair view in conformiity with the
accounting principles generally accepted in India including the Ind AS, of the financial position
of the Company as.at 31% March, 2020, and its financial performance for the year-ended on that

-date.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s. Report) Order, 2016 (“the Order™, as amended,
issued by the Central Government of India in terms. of sub-section (11) of section 143 of the
Act, we give in the “Annexure A" a statement on the matters ‘specified in paragraphs 3

and 4 of the Order.

2. As required by section 143 (3) of the Act, we report that:.
a. we have sought and obfained all the information and explahations which to the best of
our knowledge and befief were necessary for the purpose of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

c. the Balance Sheet and the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account

d. 'in our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014.

e, On the basis of written representations received from the directors as on March 31,
2020 taken on record by the Board of Diféctors one of the directors is disqualified as

Sirdctor in terms of Section 164 (2) of the
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f. With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate

Report in “"Annexure B".

g. With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
position;

ii. The Company did not have any long-term contracts including derivative contracts"
for which there were any material foreseeable losses;

ii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For R P Sardar & Co.
Chartered Accountants

e

Raju Prabhudev Sardar
Proprietor

Membership No.- 037845
FRN No.: 109273W

Place: Mumbai
Date:- 3rd December, 2020 ! M‘q -
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“Annexure A” to the Independent Auditors’ Report.

Referred to in paragraph 1 under the heading ‘Report on Other Legal & Regulatory
Requirement’ of our report of even date to the financial statements of the Company for the year
ended March 31, 2020:

1)  (a) The Company has maintained proper records showing full particuiars, including
guantitative details and situation of fixed assets;

(b) According to the information and explanations given by the management, there are
no immovable propértiestinciuded in Property,. Plant and Equipment-and accordingly ;
Requirements-are not applicable.

(¢} According t0 the information and explanations given by the management, there are
no immovable properties included in Property, Plant and Equipment and Hence.
Requirements under paragraph 3(i)(c) are not applicable.

2y (a) The management has not conducted the physical verification of inventory as there
"7 exists no Inventory at beginning, end of during entire Financial year.

{b) There are no discrepan'cie_s. noticed in books records.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liability partnerships or other parties covered in the Register maintained under
section. 189 of the Act. Accordingly, the provisions of clause 3 (i) (a) to (C) of the Order
are not applicable to the Company and hence not commented upon.

4) In our opinion and according to the information and explanations given o Us, the
company has complied with the provisions of section 185 and 186 of the Companies Act,
2013 In respect of loans, investments, g_Uarantees,_and security.

5) “The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of India and the provisions of Sections 73 to 76 or any other
relevant provisions of the Act. and the Companies (Acceptance of Deposit) Rules, 2015

with regard to the deposits accepted from the public are not applicable.

6) As informed to us, the maintenance of Cost Records has not been spe‘ciﬂed_ by the
Central Government under sub-section (1) of Section 148 of the Act, in respect of the
activities carried on by the-company. '




7)

8)

9).

10)

11)

12)

13)

14)
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(a) According to information and explanations given to us and -on the basis of our
examination of the books- of account, and records, the Company has been generally
regular in depositing undisputed ‘statutory dues including Provident Fund, Employees
State Insurance, Income-Tax, GST efc. and any other statutory dues with the
appropriate authorities. According to the information and explanations given to us, nNo
undisputed amounts payable in respect of the above were in arrears a5 at March 31,
2020 for a period of more than six months from the date on when they become payable.

b) According to the information and explanation given to. us, there aré no dues of
Tricome Tax, Goods & Services Tax etc. outstanding on account of any dispute.

In our opinion and according to the information and explanations given to us, the
Company. has not defaulted in the repayment of dues to banks. The Company has not
taken any loan either from financial. institutions or from the government and has not
issued any debentures.

Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised meneys by way of initial public offer or

further public offer” including. debt instruments and term Loans. Accordingly, the

provisions of clause 3 (b)-of the Order are not applicable to the Company.and hence not
commented upon..

Based upon the audit procedures performed and the information and explanations given

by the management, we report-that no fraud by the Compariy or on the company by its
officers or employees has been noticed or reported during the year. '

Based upon the audit procedures performed and the information and:explanations given
by the management, the managetial remuneration has been paid or provided in
accordance with the requisite approvals mandated by the provisions of section 197 read

with Schedule V'to the Companies Act;

In our 'opi'nion, the Company is not a Nidhi Company. Therefore, the provisions of clause
4 (xii) of the Order are not applicable to the Company.

In our opinion, all transactions with' the related parties are in compliance with section
177 and 188 of Companies Act, 2013 and the detalls have been disclosed in the
Eirancial Statements as required by the applicable accounting standards.

Based upon the-audit procedures performed and the information and expfanations given
by the management, the company has not mace any prefereritial allotment or private
placement of shares or fully or partly convertible debentures during the year under
review. Accordingly, the provisions of clause 3 (xiv) of the Order are not. applicable to

the Company and hence not commented upon.




15)  Based upon the audit procedures performed and t
by the management, the comp
directors or persons connected
the Order are not applicable to

16) In our opinion, the company is not required to be
1934 and accordingly,

Reserve Bank of India Act,
Order are not applicable to

For R. P. Sardar & Co.

Chartered Accountants
\ v

M

Raju Sardar

Proprietor

Membership No.- 37845
FRN No.:109273W

Place: Mumbai

Date : 3rd December, 2020
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he information and explanations given
d into any non-cash transactions with
with him. Accordingly, the provisions of clause 3 (xv) of
the Company and hence not commented upon.

registered under section 45 IA of the
the provisions of clause 3 (xvi) of the
the Company and hence not commented upon.
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“Annexure B” to the Independent Auditor's Report of even date on the Financial
Statements of Artemis Biotech Lid.

Report on the Internal Finaricial Controls  under Clause (i} of Sub-section 3 of Section 143 of the
Companies Act, 2013 ("the Act”)

We have audited the internal finangial controls over financial reporting of Artemis Biotech Lid. (the
Company”) as of March 31, 2020 in conjunction with our audit of the financial statements of the
Company for the year ended on that date.

Manageiment’s Responsibility for Internal Financial Controls

The ‘Company’s: management is responsible for establishing and maintaining internal financial

‘controls based on the internal control over. financial reporting criteria Institute of Chartered
Accourtants of India. These responsibilities include the design, implementation and maintenance of

adequate internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company’s policies, the safeguarding of its

assets, the prevention and defection of frauds ‘and errors, the accuracy and completeness of -the

accounting records, and the timely preparation of reliabie financial information, as required under
the Companies Act, 2013. '

Auditors’ Responsibility

Our responsibifity is to express an opinion on the Company's internal financial controls over financial
reporting based on- our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting (the “Guidance: Note™) .and the
Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the.
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Stanidards and the Guidanice Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal firiancial controls over financial reporting was established and maintained and if

such controls opérated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Qur audit
of internal financial controls over financial reporting included obtaining an understanding of internal
finaricial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the. design and operating ‘effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditors judgement, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error.

We believe that the audit evidence we have obtairied is sufficient and appropriate to provide a basis
‘for our audit opinion on the Company's internal financial controls system over financial reporiing.
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Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of
the company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have a material
effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over finandial reporting may become inadequate because of changes in conditions,
or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2020, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For R. P. Sardar & Co.

(iléme[igéccou&tgmts
{ga?u Sardar
Proprietor

Membership No.- 37845
FRN No.:109273W

Place: Mumbai

Date- 3rd December, 2020. A ARE
UOIN - 2003315 AMALFATAD



Name of the company-ARTEMIS BIOTECH LIMITED
CIN : U24233MH2011PLC212359
Balance sheet as at 31st March, 2020

~ Particulars ¢ Note no. 31st Mar, 2020 31 March, 2019
: (INR) (INR)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Investment property
Goodwill - -
Intangible assets under development
‘Biological assets other than bearer plants -
Financial assets
- Non-Current investments
- Long-term loans and advances
- Others -
Deferred tax assets (Net) -
Other non-current assets

Current assets
Inventories
Financial assets
. - Current investments
- Trade and other receivables -
- Cash and cash equivalents 1.01 58,178.99 60,381.99
- Short term loans and advances E -
Assets for current tax (net) = -
Other current assets

Non-current assets classified as held for sale -

58,178.99 60

EQUITY AND LIABILITIES

Equity
Equity Share capital 1.02 5,00,000.00 5,00,000.00
Other equity
- Equity component of other financial instrument =
- Retained earnings - -
- Reserves
- Reserves representing unrealised gains/ losses 2
- Other reserves 1.03 (5,95,830.01) (5,82,417.01)
Money received against share warrants - -
Others = =

Share application money pending allotment -

Non-current liabilities
Financial liabilities

- Long term borrowings
- Other financial liabilities - -
Long term provisions
Deferred tax liabilities (Net) - -
Qther non-current liabilities

Current liabilities
Financial liabilities - N

- Short term borrowings - &

- Trade and other payables - -

- Other financial liabilities - -
Other current liabilities 1.04 60,000.00 60,000.00
Short-term provisions 1.05 94,009.00 82,799.00

| Liabilities for current tax (net)

Liabilities associated with group(s) of assets held for disposal

58,178.99 60,381.99

See accompanying notes to the financial statements

As per our Report of even date

For R P Sardar & Co. r ang on behalf of the Board of Directors
Chartered Accountants y

Firm Regd. No.: 109273W

RAJU PRABHDEV SARDAR SACHIN PATEL DINESH PATEL
(PROPRIETOR) DIRECTOR DIRECTOR
Membership No.: 037845 DIN 00033353 DIN 00033273

Place: Mumbai
Date: 3rd December, 2020



Name of the company-ARTEMIS BIOTECH LIMITED
CIN : U24233MH2011PLC212359
Statement of Profit and Loss for the year ended 31st March, 2020

Note
Particulars no.

Revenue from operations
Other income
Total revenue

Expenses

Cost of materials consumed

Purchase of stock-in-trade

Changes in inventories of finished goods, work in progress and stock-in-trade

Emloyee benefit expense

Finance cost

Depreciation and amortisation expense

Other expense 2.01

‘Total expenses

Profit/ (loss) before exceptional items and tax
Exceptional items

Profit/ (loss) before tax

Tax expense
a) Current tax
b) Deferred tax

Profit/ (loss) for the period from continuing operations

Profit/ (loss) from discontinued operations
Tax expense of discontinued operations
Profit/ (loss) from discounued operations (after tax)

Profit/ (loss) for the period

Other comprehensive income
- Items that will not be reclassified to profit or loss
- Income tax relating to items that will not be reclassified to profit or loss
- Items that will be reclassified to profit or loss
- Income tax relating to items that will be reclassified to profit or loss

Total comprehensive income for the period
(Profit/ loss + other comprehensive income)

Earnings per equity share (for continuing operations)
a) Basic
b) Diluted

Earnings per equity share (for discontinued operations)
a) Basic
b) Dituted

| Earnings per equity share (for discontinued & continuing operations)
a) Basic

b) Diluted

See sing notes to the fi ial statements

As per our report of even date attached

For R P Sardar & CO. For\and on behalf of the.B

Chartered Accountants
Firm Regd. No.: 109273W__

TP R
{ > ~
SACHIN PATEL
RAJU PRABHDEV SARDAR DIRECTOR
(PROPRIETOR) DIN 00033353
Membership No.: 037845

Place: Mumbai
Date: 3rd December, 2020

31st Mar, 2020

(INR)

13,413.00

13,413.00

(13,413.00)

(13,413.00)

{13,413.00)

(13,413.00)

(13,413.00)

(0.27)
(0.27)

0.27)
(0.27)

DINESH PATEL
DIRECTOR
DIN 00033273

31 March, 2019

(INR)

5,06,278.51
5,06,278.51

(5,06,278.51)

(5,06,278.51)

(5,06,278.51)

(5,06,278.51)

(5,06,278.51)

(10.13)
(10.13)

(10,13}
(10.13)



ARTEMIS BIOTECH LIMITED
CIN : U24233MH2011PLC212359

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2020
Financial Year Financial Year

Particular 2019-20 2018-19

A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax (13,413) (5,06,279)

Adjustment for:

Depreciation and amortisation =
Preliminary Expenses w/off = 1,03,616
Operating profit before working capital changes (13,413) (4,02,663)

Adjustments for movement in working capital :

Adjustments for (increase) / decrease in operating assets:
Trade receivables
Increase in Stock
Short-term loans and advances -
Other Current Assets N 3,28,745
Long-term loans and advances

- 3,28,745
Adjustments for increase / (decrease) in operating liabilities:

Trade payables - =
Short term Provisions 11,210 11,210
Other current liabilities

11,210 11,210

Direct taxes paid/deducted at source = -
NET CASH FROM/(USED IN) OPERATING ACTIVITIES (2,203) (62,708)
B CASH FLOW FROM INVESTING ACTIVITIES:
Pre-Operating Expenses - 61,600
NET CASH FROM/(USED IN) INVESTING ACTIVITIES - 61,600
C CASH FLOW FROM FINANCING ACTIVITIES:
Increase/(Decrease) in long term borrowings - -
Increase/(Decrease) in other long term liabilities - =
NET CASH FROM / (USED IN) FINANCING ACTIVITIES - -
D Net Increase/(Decrease) in cash (A+B+C) (2,203) (1,108)
and cash equivalents
E Cash an h ivalen at the end of previous peri 60,382 61,490
F Cash and cash equivalents as at end of the vear 58,179 60,382
For R P SARDAR & CO. FOR AND,ON BEHALF OF THE BOARD
CHARTERED ACCOUNTANTS _
S W
—
/ /‘——-_s
RAJU PRABHDEV SARDAR SACHIN PATEL DINESH PATEL
(PROPRIETOR) DIRECTOR DIRECTOR

Membership No. : 037845

FRN No. : 109273W

Place:Mumbai Place:Mumbai
Date: 03-12-2020 Date: 03-12-2020



Schedules Forming Part of the Balance Sheet as at 31st March, 2020

Note 1.01 Cash & Cash Equivalents

25.707.00 25,707.00

Cash-in-hand
Balance at Bank
Axis Bank

34,674.99

32,471.99

Note 1.02 Share Capital

Authorised

Equity Shares ofAmount Rs.10/- each 1,00,000.00 10,00,000.00 1,00,000.00 10,00,000.00
Subscribed & Paid up
5,00,000.00 50,000.00 5,00,000.00

Equity Shares ofAmount Rs.10/- each fully paid 50,000.00
Subscribed but not fully Paid up -

Total

[a] Reconciliation of Number of Shares

Number of shares as at the beginning of the year
Add:Shares issued during the year in cash or in kind

Number of shares as at the end of the year

a face value of Rs.10 each. Each shareholder is eligible

[b] The The company has issued and subscribed Equity Shares having

for one vote per share held.
[c] List of shareholders holding more than 5% shares as at the Balance Sheet date

Themis Medicare Ltd

Total




Note 1.03 Reserves & Surplus

rofit & Los c.
Opening Balance
Current Year

Note 1.04 Other current liabilities .

i

Advance Received from Themis Medicare Ltd
Total

Note 1.05 Short Term Provisions

Auditors Remuneration Paable
Professional Fees Payable
Total

Note 2.01 Other Expenses

Auditors Remuneration
Bank Charges
Professional Fees
ROC Filing Fees
Preliminary Expenses to be W/Off
Advances W/off
Miscellaneous expenditure

Total

(5,82,417.01)
(13,413.00)

2,360.00
1,003.00
10,050.00

(76,138.50)
(5,06,278.51)

58,099.00
24,700.00

2,360.00
708.00
8,850.00
400.00
1,03,615.51
3,28,745.00
61,600.00




ARTEMIS BIOTECH LIMITED
CIN : U24233MH2011PLC212359

NOTE 3: F.Y. 2019-20

Notes to Accounts forming part of the Accounts :

I) SIGNIFICANT ACCOUNTING POLICIES :

a) BASIS OF PREPARATION AND PRESENTATION OF FINANCIAL
STATEMENTS:

The financial statements are prepared under the Historical Cost
Convention as a going concern basis in accordance with generally
accepted accounting principles and practices prevalent in the company.

b) METHOD OF ACCOUNTING

The Company has followed mercantile method of accounting.

2) IN THE OPINION OF THE BOARD :

a) All the assets of the company as appearing in the Balance Sheet
have a realizable value in the ordinary course of the business at least
to the extent stated in the Balance sheet.

b) All material known liabilities are provided for on the basis of available
information/estimates and are adequate.

3) PAYMENT MADE TO AUDITORS:

2019-20 2018-19
Audit Fees 3,500/- 3,500/-
Income Tax 6,000/- 6,000/-
9,500/~ 9,500/~

4) CONTINGENT LIABILITIES:

The ascertained amount is disclosed in the final accounts and
whatever is unascertained the same is disclosed by way of a
statement.




5) DIVIDEND:

Since the company has not commenced it’s business activity, the
Directors regret their inability to declare any dividend.

As per our attached Report of even
For & on Behalf of the Board

For R P SARDAR & CO. ARTEMIS Bl OTECH
CHARTERED ACCOUNTANTS LIMVTED .
/ S
Raju Prabhudev Sardar Dinesh Patel Sachin Patel
Proprietor Director Director

DIN: 00033273 DIN:00033353

Membership No.- 037845
FRN No. : 109273W

Place : Mumbai
Date : 374 December, 2020




